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Message Text 

UNCLASSIFIED 

PAGE 01 KUWAIT 04220 301402Z 
ACTION NEA- 10 

INFO OCT-01 ISO-OO SEC-01 EB-08 /020 W 

017753 301426Z/40 

R 301257Z JUL 77 
FM AMEMBASSY KUWAIT 
TO SECSTATE WASHDC 8641 
INFO USDOC WASHDC 

UNCLAS KUWAIT 4220 

DEPT PASS SEC 

STATE FOR NEA/ARP ZIOLKOWSKI 

E.O. 11652: N/A 
TAGS: EFIN 

SUBJECT: TRAINING FOR KUWAIT STOCK EXCHANGE OFFICIALS 

1 . KUWAIT STOCK EXCHANGE, ALTHOUGH SMALL, ON SOME DAYS 
LAST FALL WAS DOING MORE BUSINESS IN DOLLAR VALUE 
THAN THE LONDON STOCK EXCHANGE. AFTER 250 PERCENT RISE IN 
VALUE LAST SUMMER AND FALL SHARE PRICES PLUMMETED CAUSING 
CONSIDERABLE UNHAPPINESS IN KUWAITI BUSINESS COMMUNITY 
AND INVESTIGATIONS ON ORDERS OF CROWN PRINCE. ONE RESULT 
HAS BEEN THAT KUWAIT MINISTRY OF COMMERCE, WHICH 
SUPERVISES STOCK EXCHANGE, WISHES TO SEND TWO YOUNG 
KUWAITI STOCK EXCHANGE OFFICIALS TO THE U.S. FOR 

TRAINING AT SEC AND N.Y. STOCK EXCHANGE. 

2. ON JULY 3 RASHID AL-TUHAIH, COMMERCE MINISTRY 
ASSISTANT UNDERSECRETARY FOR ADMINISTRATION WROTE 
CHAIRMEN OF SEC AND N.Y. STOCK EXCHANGE ASKING FOR 
AGREEMENT IN PRINCIPLE TO ACCEPT TWO KUWAITIS FOR 
TRAINING AFTER SIX MONTHS ENGLISH TRAINING IN U.S. TUHAIH 
HAS RECEIVED NO REPLY. PERHAPS BECAUSE OFFICIALS 
WRITTEN TO MAY HAVE CHANGED. TUHAIH WROTE TO RODERICK B. 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 KUWAIT 04220 301402Z 

HILLS AS SEC CHAIRMAN AND WILLIAM F. BATTEN AS NYSE 
CHAIRMAN. HE ALSO WROTE TO CHAIRMAN OF UNIVERSITY OF MICHIGAN 
ENGLISH DEPARTMENT (NAME UNKNOWN) INQUIRING ABOUT SIX 
MONTH INTENSIVE ENGLISH LANGUAGE COURSE FOR TWO KUWAITI 
TRAINEES AND HAS RECEIVED NO REPLY. SIMILAR QUERIES TO 
UK OFFICIALS FOR COURSES FOR OTHER KUWAITIS 
RECEIVED REPLIES IN SIX DAYS. 
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3. GOK WOULD COVER ALL EXPENSES FOR TRAINING ABOVE. IT 
WOULD LIKE TO HAVE THE TWO KUWAITIS BEGIN LANGUAGE 
TRAINING IN OCTOBER AND TRAINING AT SEC/NYSE IN APRIL 
OR MAY 1978. BECAUSE APPROVAL FOR TRAINING IS SOMEWHAT 
CUMBERSOME HERE, MINISTRY NEEDS REPLIES TO ITS REQUESTS 
AS SOON AS POSSIBLE. 

4. ACTION REQUESTED: WOULD APPRECIATE DEPARTMENT S 
QUERYING UNIVERSITY OF MICHIGAN, NYSE AND SEC ABOUT GOK 
REQUEST. 

MAESTRONE 
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